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Irisity in brief 

Irisity AB (publ) is a leader in intelligent camera 
surveillance. Our proactive and self-learning 
algorithms can upgrade new and existing 
surveillance systems and cameras to actively 
alerting units. Irisity’s SaaS solution IRIS™ 
allows attention to be focused on actual 
incidents instead of false alarms. Irisity’s AI 
algorithms offer high precision and are able to 
detect human activity at long distances and in 
all light conditions, down to a mere ten pixels. 

IRIS™ currently monitors a wide range of 
applications for hundreds of customers in the 
Nordic Countries and internationally. The 
surveillance task ranges from school grounds 
to critical infrastructure and various kinds of 
restricted areas.  

Irisity operates in a turbulent world, where 
surveillance has gone from being a contested 
threat to personal integrity to an integral safety 
factor. With  

 

 

 

an offensive growth strategy in one of the 
world’s largest and fastest growing segments, 
we are increasing our pace of innovation and 
expanding our SaaS offer IRIS™ internationally. 

Products and services 

Irisity provides the SaaS service IRIS™ which is 
based on the Company's patented self-learning 
AI algorithms. IRIS™ contains several 
specialized algorithms for different surveillance 
tasks, all of them supported by advanced 
machine learning.  
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Comments from our CEO 

During 2019, Irisity has continued to position 
itself internationally as a strong supplier of high-
accuracy video analytics based on advanced 
machine learning. We are facing a strong 
demand, in Sweden as well as internationally. 
This year also saw us complete the transition to 
SaaS and carry out an extensive development 
effort.  

Net sales increased during the year to MSEK 
35.4 (29.8), operating result EBITDA amounted 
to -4.9 (-8.0) and the cumulative net result for 
the year amounted to MSEK -17.7 (-14.2). Net 
cash flow excluding new share issue and 
external borrowing amounted to MSEK -27.5 (-
33.6), and solidity was 75.7 percent (61.2). 

The EBITDA result has improved progressively 
during the period, driven by higher revenue as 
well as improved margins. The net result is 
impacted by depreciations due to increased 
investments in tangible and intangible assets 
over the year. 

IRIS Cortex, the most extensive release in 
company history, was completed this year. This 
new version of our SaaS service IRIS includes, 
among other features, an entirely cloud-based 
version that does not require installation and is 
easy to use. 

The Nordic market is characterized by strong 
demand, particularly for the IRIS School Guard. 
On the international markets, an initial rollout is 
underway with major national and international 
security companies. We are making larger 
multiterritorial agreements the priority. 

The organization has been strengthened 
gradually over the year, as well as our capacity 
to handle larger international customers. 

In R&D, the integration following the Visionists 
acquisition has been completed successfully 
this year. The Company now has a competent 
and strong development team with high 
capacity in place. This leaves us with an 
excellent opportunity to defend our position as 
innovative leader in advanced algorithm 
development and machine learning. 

 

 

To improve the financial strength of the 
Company and establish market presence, 
develop the organization and refine the product, 
a directed share issue was carried out in the 
fourth quarter, providing the Company MSEK 35 
in proceeds before issuance costs. 

Irisity works on a long term approach with 
regard to marketing, R&D and organizational 
development. For the marketing strategy, this 
entails that we focus primarily on the larger 
international and leading national security 
companies. We do this in spite of the fact that 
these major companies generally are 
characterized by longer lead times to sale and 
rollout; the adequate justification is instead the 
big potential volume in the longer term.  

The leading global security groups operate 
millions of cameras between them, and have a 
combined turnover of hundreds of billion SEK - 
from activities that are predominantly 
performed manually. A major digitalization 
effort is now underway, in order to streamline 
operations and increase customer value. 
Advanced AI-based video analytics such as IRIS 
is the key to this transition, and the driving force 
behind it.  

Such is our market potential and future. 

 

 

Gothenburg, 16 March 2020 

 

 

 

Marcus Bäcklund
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Share and ownership 

The ten major owners, 2019-12-31: 

 

 

Ownership 
Irisity AB (publ), org. nr./Reg. No. 556705-4571 is a public company listed on Nasdaq First North Growth 
Market under the ticker IRIS. The shareholder overview describes the situation as of 31 December 2019, 
when 3,211 shareholders were registered. 

Number of shares 
Irisity has 23,163,351 shares outstanding as of 31 December 2019. 

 

S har e hol de r N um be r  of shar e s O w ne r sh i p i n t e r e st
Chalmers Innovation Seed Fund AB 2,454,634 10.60%
Försäkringsaktiebolaget, Avanza Pension 1,852,572 8.00%
Aktiebolaget Westergyllen 1,430,000 6.17%

Ulf Runmarker 1,186,141 5.12%
Nordnet Pensionsförsäkring AB 1,133,363 4.89%

Chalmers University of Technology Foundation 1,034,562 4.47%
Pixelwise Holding AB 956,895 4.13%
AB Stena Metall  Finans (publ) 830,000 3.58%
Hans Andersson Holding AB 741,357 3.20%

Niklas Larsson 590,000 2.55%

The ten major shareholders in total 12,209,524 52.71%

10,953,827 47.29%

T ot a l 23 , 163 , 351 100. 00%

Others 
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Management report 

The Board of Directors and the Chief Executive 
Officer of Irisity AB (publ), 556705-4571, hereby 
present the annual report for the financial year 
2019. Amounts are stated in SEK unless 
specified otherwise. Numbers within 
parentheses refer to the preceding year. 

The operations in general 
Irisity develops and markets intelligent video 
surveillance systems. The technology is based 
on proprietary patents, video analytics 
algorithms and self-learning AI systems. 

Irisity is continuously developing its products 
and services further to stay as close to the 
customers as possible and at the same time be 
able to provide the best possible protection and 
security. 

The Company is also performing top-class 
consultancy services on a limited scale, which 
provides a comprehensive overview and skills 
development in AI-based video analytics. 

Important developments and significant events 
during the financial year 
During the financial year, the consultancy 
company Visionists AB was acquired, Erik 
Landolsi was appointed as the new CTO (Chief 
Technology Officer), Victor Hagelbäck as the 
new CPO (Chief Product Officer) and Gustav 
Nilsson as COO (Chief Operating Officer).  
 
A non-cash issue was carried out in connection 
with the Visionists AB acquisition, and 
increased the number of shares by 1,494,007 to 
19,069,351 and the share capital by kSEK 134 
to kSEK 1,716. In the light of this acquisition, 
the accounts are prepared as consolidated in 
2019, for the first time. 
 
Furthermore, a new share issue of MSEK 35 
was carried out. This increased the number of 
shares by 4,094,000 to 23,163,351 and the 
share capital by kSEK 368 to kSEK 2,085. 

Cooperation agreements 
Irisity’s goal is to enable our SaaS customers to 
be competitive in their respective markets.  

Irisity aims to be the leading solution for 
intelligent video surveillance on every market, 
by way of our SaaS customers. 

Expected future development, key risks and 
uncertainty factors 

The Company has a clear growth strategy and 
is projected to take a strong position on the 
growing video analytics market. The Company 
relies heavily on its specialist expertise, where 
the risks are primary related to losing strategic 
competence. 

Risk factors 
The Group’s key risks and uncertainty factors 
include operational risks as well as risks that 
relate to market and technology development, 
patents, competitors and future funding (such 
as risks related to securities, for example share 
price development, volatility and liquidity). 
Investors are urged to make their own 
assessments of each risk factor and their 
respective impact on the group’s future 
potential. The above-mentioned risk factors are 
presented in no particular order and the list 
should not be regarded as exhaustive. 

Legislation and Articles of Association 
The Company is a public listed company 
governed by Swedish law, primarily by the 
Swedish Companies Act. The Company is listed 
on Nasdaq First North Growth Market, and 
applies and fully adheres to the rules and 
recommendations that derive from the 
Company's listing on Nasdaq First North Growth 
Market. Alongside regulations, rules and 
recommendations, the Company’s operations 
are governed by the Articles of Association. The 
Articles of Association state, among other 
things, where the Board of Directors shall have 
its registered office, the scope of the Company’s 
operations, restrictions on the share capital and 
number of shares, and the requirements for 
participation in the General Meeting of 
shareholders.  

Swedish Code of Corporate Governance 
The Swedish Code of Corporate Governance 
(”the Code”) shall be applied by companies 
admitted to trading their shares on a regulated 
market. Companies listed on Nasdaq First 
North Growth Market are currently not subject 
to the Code. Hence, the Company is not bound 
by the Code, but implements it as an important 
part of its corporate governance guidelines. In 
the event that the Code becomes binding on the 
Company, the Company will apply it. 
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Patents 
Irisity is a technology/software company and it 
is of the utmost importance that Irisity’s 
technology is well and formally protected by 
patents and patent applications. Irisity’s 
development work has been continuously 
protected by qualified patenting. As of 2019-12-
31, Irisity AB (publ) was the owner of twelve 
approved patents and seventeen patent 
application in total. The patents belong to nine 
different patent families. In addition to own 
patent protection, the strategy includes 
continuous monitoring of competing 
technologies. 

 
Financial overview 
The Group’s net sales amounted to MSEK 51.7 
(45.4), of which MSEK 15.9 MSEK (15.3) refers 
to capitalized development work.   

Gross margin amounted to 63.1 percent (68.7). 

EBITDA amounted to MSEK -4.9 (-7.9) 

The year's result after taxes amounted to MSEK 
-17.7 (-14.2). 

SaaS income amounted to MSEK 26.1. MRR at 
the end of the period amounted to MSEK 2.7. 

The number of shares at the end of the period 
was 23,163,351 and earnings per share 
amounted to SEK -0.63 (-0.81). The number of 
fully diluted shares outstanding will be 
23,438,351 and diluted earnings per share will 
be SEK -0.63 (-0.81). The weighted average 
number of shares during the year was 
19,286,017. 

  

T h e  G r oup (k S E K ) 2019 2018*

Net sales 35,402 29,812
Capitalized development work 15,930 15,350
EBITDA - 4,872 - 7,973
EBIT - 16,682 - 13,557
Operating margin neg neg
Result after financial items - 17,295 - 14,262
Result for the period - 17,671 - 14,245

S a l e s and r e sul t s i n  
Janua r y -

D e c e m be r
Janua r y -

D e c e m be r

and includes Visionists AB and D.A.R.C AB, the latter with no active operations
*Refers to the parent company, Irisity AB (publ). The Group was formed on 21 January 2019, 
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Investments and financial position 
The Group’s cash flow from operating activities 
before changes in working capital amounted to 
MSEK -4.9 (-8.7). 

The cash flow from operating activities was 
MSEK -2.2 (-6.9). During the period, the cash 
flow from investing activities amounted to 
MSEK -17.7 (-20.4). From financing activities, 
the cash flow was MSEK 27.5 (53.6). 

The cash flow for the period amounted to 
MSEK 7.5 (26.3). 

The balance sheet total amounted to MSEK 
112.4 (76.6) on 31 December 2019, with a 77.7 
percent (61.2) solidity. The company’s net debt 
amounted to MSEK 33.6 (21.1). The Parent 
Company has an overdraft facility up to MSEK 
10 in total, which on the balance sheet date 
remained unused. The MSEK 5 increase in 
business mortgages constitutes the security for 
the overdraft facility. The acquisition cost for 
the shares in Visionists AB has been finally 
adjusted, and Cost of acquisition and Premium 
reserve/other contributed capital has been 
adjusted accordingly. 

 

 

 

 

 
 
 
 
 
 

 

 

 

 
 
 

 

 

 

 

 

Incentive scheme 
In August 2015, an extraordinary general 
meeting decided to approve the suggestion 
made by the main owners and the board to 
implement an incentive scheme for the staff, 
the board, key management personnel and 
future recruitments. A conversion has taken 
place to reflect the issues of new shares 
registered with the Swedish Companies 
Registration Office in 2019. The ”2015 
Syntetiska optioner” (2015 Share Appreciation 
Rights) and ”2015/2018 Teckningsoptioner” 
(2015/2018 Warrants) schemes have been 
terminated, and the ”2015/2020 
Teckningsoptioner” (2015/2020 Warrants) is 
the only one that remains. If fully exercised, the 
dilutive effect would be 1.1 percent. 

Staff and organization 
The average number of employees was 32 (24), 
5 (5) of whom were women. 
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Related party transactions 
The related party transactions that took place 
are provided in “Note 5: Wages, salaries, other 
remunerations, and social security expenses”. 
The conditions are the same for all members of 
the board, and their efforts have been 
remunerated at market conditions.  

Significant events after the end of the period 
No significant events that are not already 
communicated to the market have taken place 
since the end of the period. 

 

Multiple-year comparison for the Group 
The Groups financial development in summary. 

 
*Refers to the parent company, Irisity AB (publ). The Group was formed on January 21 2019 and includes Visionists 
AB and D.A.R.C AB, the latter with no active operations. 
 

Multiple-year comparison for the Parent Company 
The Parent Company's financial development in summary. 

 
 
Definitions of indicators can be found on page 39: Financial calendar and definitions. 

 

  

Mul t i p l e -ye ar  c om par i son 2019-12-31 2018-12-31* 2017-12-31* 2016-12-31* 2015-12-31*

Net sales, kSEK 35,402 29,812 29,173 22,892 17,571
Capital ized work, kSEK 15,930 15,350 6,112 3,237 1,200
Result after financial items, kSEK - 17,295 - 14,262 - 3,549 - 15,094 - 6,637
Operating margin, % neg neg neg neg neg
Return on equity, % neg neg neg neg neg
Balance sheet total , kSEK 112,421 76,563 69,443 37,122 34,707
Average number of employees 32 24 24 29 23
Solidity, % 77.7 61.2 52.3 25.5 12.9

Mul t i p l e -y e a r  c om pa r i son 2019-12-31 2018-12-31 2017-12-31 2016-12-31 2015-12-31
Net sales, kSEK 35,891 29,812 29,173 22,892 17,571
Capitalized work, kSEK 16,515 15,350 6,112 3,237 1,200
Result after financial items, kSEK - 14,676 - 14,262 - 3,549 - 15,094 - 6,637
Operating margin, % neg neg neg neg neg
Return on equity, % neg neg neg neg neg
Balance sheet total, kSEK 119,442 76,563 69,443 37,122 34,707
Average number of employees 23 24 24 29 23
Solidity, % 75.7 61.2 52.3 25.5 12.9
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Proposed appropriations of profit or loss 
 
The following funds are available to the Annual General Meeting: 

 

The financial result and position of the Group and the Parent Company in general is set out in the 
income statement and balance sheet below, together with the notes to the accounts. 

 

  

Pr opose d a ppr opr i a t i ons of pr ofi t  or  l oss (S E K ) A m ount

Share premium reserve 170,293,135
Retained profit/ loss - 103,896,893
Loss for the year - 14,630,544

51, 765, 698

Proposed by the Board to be carried forward 51,765,698
51, 765, 698
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Consolidated income statement 

 
*Refers to the parent company, Irisity AB (publ). The Group was formed on January 21 2019 and includes Visionists 
AB and D.A.R.C AB, the latter with no active operations. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

I nc om e  st a t e m e nt  (SE K ) N ot e 2 019 2018*

Net sales 1 35,401,631 29,811,972
Own work capitalized 2 15,929,980 15,349,934

Other operating income 357,920 249,017
51, 689, 5 31 45, 410, 9 23

O pe r a t i ng c ost s

Raw materials and consumables - 13,067,528 - 9,342,616
Other external charges 3,4 - 14,997,322 - 18,202,306
Personnel costs 5 - 28,497,441 - 25,839,352

Depreciation of fixed tangible and intangible assets 2,6,20 - 11,809,816 - 5,583,433
T ot a l  ope r a t i ng  c ost s -68, 372, 107 -58, 967, 707

O pe r a t i ng r e su l t - 16,682,576 - 13,556,783

R e sul t  fr om  fi na nc i a l  i t e m s

Other interest income and similar items 4,233 1,268

Interest costs and similar items - 617,218 - 706,304
T ot a l  r e su l t  fr om  fi nanc i a l  i t e m s -612 , 985 -705 , 036

R e sul t  a ft e r  f i na nc i a l  i t e m s -17, 295, 561 -14, 261, 819

Tax on profit for the year 8 - 376,087 16,887
L oss for  t he  y e a r -17, 671, 648 -14, 244, 932
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Consolidated balance sheet 
 

 
 

*Refers to the parent company, Irisity AB (publ). The Group was formed on January 21 2019 and includes Visionists 
AB and D.A.R.C AB, the latter with no active operations. 

  

A sse t s (S E K ) N ot e 2019 2018*

Fi x e d a sse t s

Intangible fixed assets
Goodwill 20 21,090,475 0

Capitalized expenditure for development work 2 38,253,052 24,681,262
59, 343, 527 24, 681, 262

Tangible fixed assets

Equipment leased to customers 6 4,635,779 7,538,648

Equipment, tools, fixtures and fittings 6 173,083 245,144
4, 808, 861 7, 783, 792

Financial fixed assets

Deferred tax assets 10 141,515 95,683

Other long- term receivables 11 0 394,987
141, 515 490, 670

T ot a l  fi x e d asse t s 64, 293, 903 32, 955 , 723

C ur r e nt  a sse t s

Short- term receivables
Accounts receivable 6,332,901 8,583,995

Current tax assets 49,587 68,164
Current portion of long- term receivables 11 339,829 613,535
Other short- term receivables 27,050 188,452

Prepayments and accrued income 12 1,574,035 1,868,591
8, 323, 402 11, 322, 736

Cash and bank balances 13 39,803,973 32,284,519

T ot a l  c ur r e nt  a sse t s 48, 127, 375 43, 607 , 255
T ot a l  a sse t s 112, 421, 279 76, 562 , 978
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Consolidated balance sheet 

 

 

*Refers to the parent company, Irisity AB (publ). The Group was formed on January 21 2019 and includes Visionists 
AB and D.A.R.C AB, the latter with no active operations.  

E qui t y  and l i a b i l i t i e s (S E K ) N ot e 2019 2018*
E qui t y 14,15
Share capital 2,084,702 1,581,781

Other contr ibuted capital 170,293,135 112,631,209

Other equity including result for the period - 85,014,723 - 67,343,076
T ot a l  e qu i t y 87, 363, 114 46, 869 , 914

L ong-t e r m  l i a bi l i t i e s

Deferred tax l iabilities 476,435 0

Liabil ities to credit institutions 16 2,371,665 5,526,106

Other long- term l iabilities 388,503 394,195
T ot a l  l ong-t e r m  l i a b i l i t i e s 3, 236, 603 5, 920, 301

S hor t -t e r m  l i a b i l i t i e s

Liabil ities to credit institutions 16 3,447,289 5,222,121

Accounts payable 4,385,152 4,390,799
Tax liabil ities 496,009 0

Other short- term liabilities 17 3,022,777 2,068,357

Accruals and deferred income 18 10,470,335 12,091,485
T ot a l  shor t -t e r m  l i a b i l i t i e s 21, 821, 562 23, 772 , 763

T ot a l  e qu i t y  a nd l i a b i l i t i e s 112, 421, 279 76, 562 , 978
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Consolidated statement of changes in equity 

 
The share capital consists of 23,163,351 shares, each with a quota value of SEK 0.09.  

 

 

  

Cha ng e s in  e q u it y  (SEK ) Sh a re  c a p it a l Tot a l

O pe n in g  b a la n c e  e qu it y  2 01 8-01-01 1 ,4 39 ,4 54 8 7 ,9 2 8 ,1 12 -5 2 ,9 80 ,74 7 36 ,3 86 ,81 9

Transactions with owners: 

142,327 26,198,103 26,340,430

   Issuance costs -1,495,006 -1,495,006

Subscription warrants -117,396 -117,396

Result for the period -14,244,932 -14,244,932

Closin g  ba la nc e  e q u it y  20 18 -12 -3 1 1 ,5 81 ,7 81 1 1 2 ,6 3 1 ,2 09 -6 7 ,3 43 ,07 5 46 ,8 69 ,91 5

O pe n in g  b a la n c e  e qu it y  2 01 9-01-01 1 ,5 81 ,7 81 1 1 2 ,6 3 1 ,2 09 -6 7 ,3 43 ,07 5 46 ,8 69 ,91 5

Transactions with owners: 

134,461 25,637,160 25,771,621

368,460 34,635,240 35,003,700

   Issuance costs -2,610,474 -2,610,474

Result for the period -17,671,648 -17,671,648

Closin g  ba la nc e  e q u it y  20 19 -12 -3 1 2 ,0 84 ,7 02 1 7 0 ,2 9 3 ,1 35 -8 5 ,0 14 ,72 3 87 ,3 63 ,11 4

O t he r  e q u it y  
inc lu d ing  

re su lt  for  t h e  
p e r iod

   New share issue

   Non-cash issue

   New share issue
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Consolidated cash flow statement 

 

 

*Refers to the parent company, Irisity AB (publ). The Group was formed on January 21 2019 and includes Visionists 
AB and D.A.R.C AB, the latter with no active operations. 
 
*Change in long-term receivables is recognized as cash flow from operating activites, since this is considered to 
provide a more appropriate presentation..   

I nd i r e c t  m e t h od (S E K ) N ot e 2019 2018*

Operating result before financial items - 16,682,576 - 13,556,783
Adjustments for items not included in cash flow, depreciation, etc. 19 11,809,816 5,583,433
Interest received 4,233 1,268
Interest rate paid - 617,218 - 706,304

Paid income taxes 569,101 - 34,552
Ca sh f l ow  fr om  ope r at i ng  ac t i v i t i e s be for e  c ha nge  i n  w or k i ng c a p i t a l -4 , 916 , 644 -8 , 712, 939

Ch a nge  i n  w or k i ng c a pi t a l

Change in receivables 2,251,094 - 935,494
Change in other receivables* 1,124,650 1,054,341
Change in accounts payable - 5,647 786,769

Change in other short- term operating liabilities - 672,422 825,637
Ca sh f l ow  fr om  ope r at i ng  ac t i v i t i e s -2 , 218 , 970 -6 , 981, 686

Acquisition of shares in subsidiaries 21 - 1,560,730 0
Investments in intangible fixed assets 2 - 15,929,980 - 15,349,934
Investments in tangible fixed assets 6 - 234,820 - 5,036,028

Ca sh f l ow  fr om  i nv e st i ng a c t i v i t i e s -17 , 725 , 530 -20, 385, 962

Fi na nc i ng  ac t iv i t ie s

New share issue 32,393,226 55,241,941
Raised loans 0 4,663,478
Subscription warrants 0 - 117,396

Amortization of debts - 4,929,272 - 6,144,863
Ca sh f l ow  fr om  fi na nc i ng ac t i v i t i e s 27 , 463 , 954 53, 643, 160

Ca sh f l ow  for  t he  y e ar 7 , 519 , 454 26, 275, 512

Ca sh a nd c a sh e qu i va l e nt s a t  t h e  be gi nni ng  of t he  y e ar 32 , 284 , 519 6, 009, 007
Ca sh a nd c a sh e qu i va l e nt s a t  t h e  e nd of t h e  y e a r 39 , 803 , 973 32, 284, 519

O pe r a t i ng  a c t i v i t i e s 

I nv e st i ng ac t iv i t i e s 
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The Parent Company’s income statement 

 

 

 

 

 

I nc om e  st a t e m e nt  (SE K ) N ot e 2 019 2 018

Net sales 1 35,891,196 29,811,972
Own work capitalized 2 16,515,293 15,349,934

Other operating income 357,920 249,017
52, 764, 4 09 45, 410, 9 23

O pe r a t i ng c ost s

Raw materials and consumables - 17,831,466 - 9,342,616
Other external charges 3,4 - 19,826,500 - 18,202,306
Personnel costs 5 - 22,239,179 - 25,839,352

Depreciation of fixed tangible and intangible assets 2,6,9 - 6,930,607 - 5,583,433
T ot a l  ope r a t i ng  c ost s -66, 827, 752 -58, 967, 707

O pe r a t i ng r e su l t 7 - 14,063,343 - 13,556,783

R e sul t  fr om  fi na nc i a l  i t e m s

Other interest income and similar items 2,466 1,268

Interest costs and similar items - 615,499 - 706,304
T ot a l  r e su l t  fr om  fi nanc i a l  i t e m s -613 , 033 -705 , 036

R e sul t  a ft e r  f i na nc i a l  i t e m s -14, 676, 376 -14, 261, 819

Tax on profit for the year 8 45,832 16,887
L oss for  t he  y e a r -14, 630, 544 -14, 244, 932
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The Parent Company’s balance sheet 
 

 

 

 

  

A sse t s (S E K ) N ot e 2019 2018
Fi x e d a sse t s

Intangible fixed assets

Capitalized expenditure for development work 2 37,485,504 24,681,262
37 , 485 , 504 24, 681, 262

Tangible fixed assets

Equipment leased to customers 6 4,635,779 7,538,648

Equipment, tools, fixtures and fittings 6 173,083 245,144
4 , 808 , 861 7, 783, 792

Financial fixed assets
Participations in Group companies 9 29,494,135 50,000
Deferred tax assets 10 141,515 95,683

Other long- term receivables 11 0 344,987
29 , 635 , 650 490, 670

Tot a l  f i x e d  asse t s 71 , 930 , 015 32, 955, 723

Cur r e nt  a sse t s

Short- term receivables
Accounts receivable 6,313,364 8,583,995
Current tax assets 49,587 68,164

Current portion of long- term receivables 11 339,829 613,535
Other short- term receivables 26,846 188,452

Prepayments and accrued income 12 1,534,484 1,868,591
8 , 264 , 111 11, 322, 736

Cash and bank balances 13 39,247,534 32,284,519

Tot a l  c ur r e nt  asse t s 47 , 511 , 645 43, 607, 255

Tot a l  a sse t s 119 , 441 , 660 76, 562, 978
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The Parent Company’s balance sheet 

 

E qui t y  and l i a bi l i t i e s  (S E K ) N ot e 2019 2018
E qui t y 14,15
Restricted equity
Share capital 2,084,702 1,581,781

Fund for development costs 36,553,817 23,125,686
38 , 638 , 519 24, 707, 467

Non- restricted equity
Share premium reserve 170,293,135 112,631,209
Retained profit or loss - 103,896,893 - 76,223,829

Loss for the year - 14,630,544 - 14,244,932
51 , 765 , 698 22, 162, 447

Tot a l  e qu i t y 90 , 404 , 217 46, 869, 914

L ong-t e r m  l i a bi l i t i e s

Liabilities to credit institutions 16 2,371,665 5,526,106

Other long- term l iabilities 388,503 394,195
Tot a l  l ong-t e r m  l i a b i l i t i e s 2 , 760 , 168 5, 920, 301

Sh or t -t e r m  l i a bi l i t i e s

Liabilities to credit institutions 16 3,447,289 5,222,121
Accounts payable 4,302,011 4,390,799
Liabilities to group companies 6,407,415 0
Other short- term liabilities 17 1,970,762 2,068,357

Accruals and deferred income 18 10,149,798 12,091,485
Tot a l  shor t -t e r m  l i ab i l i t i e s 26 , 277 , 275 23, 772, 763

Tot a l  e qu i t y  a nd  l i ab i l i t i e s 119 , 441 , 660 76, 562, 978
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The Parent Company’s statement of changes in equity 

 

 

 

 

  

Ch a ng e s in  e qu it y  (SE K ) Sh a re  c a p ita l Tot a l

O pe n in g  b a la n c e  e qu ity  201 8-01 -01 1 ,439 ,4 54 8 ,94 4 ,381 8 7 ,9 28 ,1 12 -5 8 ,4 54 ,47 4 -3 ,4 70 ,6 54 36 ,386 ,8 18

Change in fund for development costs            14,181,305 -14,181,305 0

New share issue                 142,327 26,198,103 26,340,430

Issuance costs -1,495,006 -1,495,006

Transfer of previous year’s result -3,470,654 3,470,654 0

Subscription warrants -117,396 -117,396

Result for the period -14,244,932 -14,244,932

Closing  ba la n c e  e qu it y  20 18 -1 2-31 1 ,581 ,7 81 2 3 ,12 5 ,686 112 ,6 31 ,2 09 -7 6 ,2 23 ,82 9 -14 ,2 44 ,9 32 46 ,869 ,9 14

O pe n in g  b a la n c e  e qu ity  201 9-01 -01 1 ,581 ,7 81 2 3 ,12 5 ,686 112 ,6 31 ,2 09 -7 6 ,2 23 ,82 9 -14 ,2 44 ,9 32 46 ,869 ,9 14

Change in fund for development costs            13,428,131 -13,428,131 0

New share issue                 502,921 60,272,400 60,775,321

Issuance costs -2,610,474 -2,610,474

Transfer of previous year’s result -14,244,932 14,244,932 0

Result for the period -14,630,544 -14,630,544

Closing  ba la n c e  e qu it y  20 19 -1 2-31 2 ,084 ,7 02 3 6 ,55 3 ,817 170 ,2 93 ,1 35 -10 3 ,89 6 ,8 92 -14 ,6 30 ,5 44 90 ,404 ,2 17

Fu nd fo r 
de ve lop me n t  

c osts
Sh a re  pre miu m 

re se r ve
Re t a ine d  
e a rn in gs

R e su lt  for  t h e  
pe r iod
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The Parent Company’s cash flow statement 

 
 
*Change in long-term receivables is recognized as cash flow from operating activites, since this is considered to 
provide a more appropriate presentation..  

I nd i r e c t  m e t h od (S E K ) N ot e 2019 2018

Operating result before financial items - 14,063,343 - 13,556,783
Adjustments for items not included in cash flow, depreciation, etc. 19 6,930,607 5,583,433
Interest received 2,466 1,268
Interest rate paid - 615,499 - 706,304

Paid income taxes 18,577 - 34,552
Ca sh f l ow  fr om  ope r at i ng  ac t i v i t i e s be for e  c ha nge  i n  w or k i ng c a p i t a l -7 , 727 , 192 -8 , 712, 939

Ch a nge  i n  w or k i ng c a pi t a l

Change in receivables 2,270,631 - 935,494
Change in other receivables* 1,114,404 1,054,341
Change in accounts payable 6,318,626 786,769

Change in other short- term operating liabilities - 2,044,974 825,637
Ca sh f l ow  fr om  ope r at i ng  ac t i v i t i e s -68 , 505 -6 , 981, 686

Acquisition of shares in group companies 21 - 3,682,319 0
Investments in intangible fixed assets 2 - 16,515,293 - 15,349,934
Investments in tangible fixed assets 6 - 234,820 - 5,036,028

Ca sh f l ow  fr om  i nv e st i ng a c t i v i t i e s -20 , 432 , 432 -20, 385, 962

Fi na nc i ng  ac t iv i t ie s

New share issue 32,393,226 55,241,941
Raised loans 0 4,663,478
Subscription warrants 0 - 117,396

Amortization of debts - 4,929,274 - 6,144,863
Ca sh f l ow  fr om  fi na nc i ng ac t i v i t i e s 27 , 463 , 952 53, 643, 160

Ca sh f l ow  for  t he  y e ar 6 , 963 , 015 26, 275, 512

Ca sh a nd c a sh e qu i va l e nt s a t  t h e  be gi nni ng  of t he  y e ar 32 , 284 , 519 6, 009, 007
Ca sh a nd c a sh e qu i va l e nt s a t  t h e  e nd of t h e  y e a r 39 , 247 , 534 32, 284, 519

O pe r a t i ng  a c t i v i t i e s 

I nv e st i ng ac t iv i t i e s 



IRISITY AB (publ) ANNUAL REPORT 2019 
Reg.no. 556705-4571 

- 21- 
 

Notes 

Note 1: Accounting and valuation policies     

The annual report and consolidated accounts 
have been prepared in accordance with the 
Swedish Annual Accounts Act (1995:1554) as 
well as with the Swedish Accounting Standards 
Board BFNAR 2012:1 annual report and 
consolidated (K3). As of the financial year 2019, 
Irisity AB (publ) prepares consolidated accounts 
for the first time.  
 
CONSOLIDATED ACCOUNTS 
The consolidated accounts have been prepared 
according to the purchase method. The 
consolidated accounts cover the Parent 
Company and its subsidiaries. Subsidiaries are 
such companies in which the parent company 
directly or indirectly holds a controlling interest. 
This would normally refer to companies where 
the parent company holds more than 50 
percent of the voting rights. In the consolidated 
accounts, the subsidiaries are included from the 
day the Group assumes a controlling interest 
until the day this condition has ceased to apply.  
 
In the consolidated financial statements, the 
Group companies' year-end appropriations fall 
away, and are included in the reported profit 
less deferred tax. This means the Group 
companies' untaxed reserves in the 
consolidated balance sheet are distributed 
between deferred tax liability and equity. 

TRANSLATION OF ITEMS IN FOREIGN 
CURRENCY 
Monetary assets and liability items in foreign 
currency are valued at the closing day rate. 
Foreign currency transactions are converted at 
the exchange rate at the transaction date. 

REVENUE RECOGNITION 
Revenue is recognized at the fair value of goods 
and services sold, excluding value added tax 
and discounts. 

Irisity AB develops and markets 
licenses and surveillance services. 

Sales of licenses are recognized when a 
written agreement has been signed and the 
license has been delivered to the customer. A 
basic condition for recognizing license revenue 
is that it remains non-conditional on any 
commitments beyond straightforward license 

delivery. Significant risks and benefits shall 
have been transferred to the Buyer and the 
Buyer shall not have the right to return all or 
part of the license rights. It should also be 
reasonably expected that payment will be 
made. 

Support and other services are recognized on 
a straight-line basis over the contractual 
period. In cases where an agreement involves 
the sale of both licenses and services, the 
parts are identified separately and reported at 
the amounts at which they could be offered to 
the market. 

LEASES 
In cases where camera equipment including a 
license is sold and then rented back, an overall 
assessment is made of who carries the most 
significant risks and benefits in camera 
equipment and license, including an 
assessment of whether the company has 
significant involvement in the transferred 
equipment. If the assessment is that 
significant risks and benefits remain in the 
company, no sales are reported. The camera 
equipment will then remain in the balance 
sheet with continued depreciation. The cash 
received is reported as a liability. 
Subsequently, leasing fees paid are reported 
as an interest expense and amortization of the 
liability. Revenue from the sale is recognized 
only when the most significant risks and 
benefits have left the company, and the 
camera equipment and debt are booked off 
from the balance sheet.  

Other leases are reported as rental agreements 
(operational leasing). The lease fee is expensed 
on a straight-line basis over the lease period. 
 
The Group is the lessee through so-called 
operational leasing agreements when the 
financial risks and benefits associated with the 
asset have not been transferred to the Group. 
Leasing fees, including any initial increased 
rent, are reported as an expense on a straight-
line basis over the lease term. 
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REMUNERATION TO EMPLOYEES 
Remuneration to employees refers to all kinds 
of remuneration given by the Group to its 
employees. The Group’s employee benefits 
include salaries, paid annual leave, 
compensated absences and bonuses. 
Recognition is carried out as they are earned.  
The Group only has defined contribution plans. 
Costs for defined contribution plans are 
recognized as expenses for the period when 
the employees perform the services that earn 
them the benefits.  
 

TAXES  
Total taxes consist of current taxes and 
deferred taxes. Taxes are recognized in the 
income statement except where the underlying 
transaction is recognized directly in equity, 
upon which the associated tax effect is also 
recognized in equity. 
 
Current tax 
Current taxes are income taxes related to the 
current financial year and such parts of the 
income taxes related to previous financial years 
that has not yet been recognized. Current tax is 
calculated on the basis of the current applicable 
tax rates at the balance sheet date.  
 
Deferred tax 
Deferred tax is income tax relating to future 
financial years due to previous events. 
Recognition is carried out according to the 
balance sheet method. According to the 
balance sheet method, deferred tax liabilities 
and deferred tax assets are recognized for 
temporary differences that arise between the 
book value and tax value of an asset or a 
liability, as well as for the carryforward of 
unused tax losses and unused tax credits.  
 
Deferred tax assets are offset against deferred 
tax liabilities only if they can be settled with a 
net payment. Deferred tax liabilities are 
calculated on the basis of the determined tax 
rates at the balance sheet date. Effects of 
changes in the applicable tax rates are 
recognized in the income statement during the 
period the change has been legislated. Deferred 
tax assets are reduced to the extent that it is 

unlikely that the underlying tax asset will be 
realized in the foreseeable future. Deferred tax 
assets are reported as financial fixed assets 
and deferred tax liabilities as provisions. 

INTANGIBLE ASSETS 
Expenditure on development work is usually 
expensed as incurred. Some major 
development projects have been considered to 
be of significant value to the company in the 
coming years and have been capitalized on the 
balance sheet as Capitalized expenditure. 
These assets are amortized on a straight-line 
basis over 8 years. Depreciation and 
amortization are included in the income 
statement's amortization of capitalized 
expenses. Capitalized expenses are transferred 
in equity to the Fund for development costs 
following changes in the Annual Accounts Act 
for the financial year that commences after 
December 31, 2015. 

The balanced expenses will be capitalized for 
depreciation when the sales of the products 
start. Depreciation is carried out at 12.5 percent 
per annum, as the company considers this 
depreciation rate to correspond best to the 
actual lifespan of the developed systems. The 
asset is expected to generate revenue 
throughout the depreciation period and thus a 
depreciation period exceeding 5 years is 
considered justified. 
 
Goodwill arising from business combinations 
with subsidiaries has been recognized as an 
intangible asset for the Group. For more 
information about company names, times of 
acquisition and the valuation of assets and 
liabilities, please refer to Note 20: Goodwill and 
Note 21: Business combinations. This asset is 
amortized over 5 years. 

The following depreciation schedules are 
applied, while taking into account the holding 
period for assets acquired and sold during the 
year. 

Capitalized development costs:          12.5% 

Goodwill             20.0% 
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TANGIBLE FIXED ASSETS 
Tangible fixed assets are recognized at cost 
less depreciation over the estimated useful life 
of the asset. Assets are written down in the 
event of permanent fall in value. 

The following depreciation schedules are 
applied, while taking into account the holding 
period for assets acquired and sold during the 
year. 

Equipment leased to customers:        33.3% 

Equipment, tools, fixtures and fittings: 20.0%  
 

OTHER FINANCIAL FIXED ASSETS 
Financial assets that are intended for long-term 
holding are recognized at cost. If a financial 
fixed asset has a lower amount on the balance 
sheet date than the carrying amount, the asset 
is written down to the lower amount if it can be 
assumed that the fall in value is permanent.  

RECEIVABLES 
Receivables with due date later than 12 
months after the balance sheet date are 
recognized as fixed assets, other as current 

assets. Receivables are recognized at the 
amount that is considered to be collectable 
based on an individual assessment.  

BORROWINGS 
Borrowings are reported initially at the 
amount received after deductions for 
transaction expenses. If the recognized 
amount differs from the amount to be repaid 
at maturity, the difference is allocated as 
interest expense or income over the term of 
the loan. In this way, at the date of maturity, 
the recognized amount will agree with the 
amount that must be repaid. The termination 
of the reporting of financial liabilities occurs 
only when the liabilities have been settled 
through repayment or have been waived.  

CASH FLOW STATEMENT 
The cash flow statement is drawn up using 
an indirect method. The reported cash flow 
covers only operations resulting in cash 
transactions. In cash and cash equivalents, 
the Company includes cash as well as 
available balances with banks and other 
credit insitutions. 
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The Company has entered a standard sale-and-lease-back agreement with Swedbank Finans AB and another with 
Aros Kapital AB. The agreement entails that the Company sells customer contracts, including equipment and 
license, with payment by instalments, entered with the final customer– Irisity’s customer - to the bank, and then 
leases them back. The agreements usually extend over four (4) years, and no agreements extend over more than 
five (5) years. There are no variable payments in the agreements; the amounts of the future lease payments are 
based on how many customer contracts the Company chooses to encumber. 

 

 

T H E  G R O U P T H E  PA R E N T CO MPA NY

2019 2018* 2019 2018

Cost, opening balance 41,772,384 26,422,450 41,772,384 26,422,450
Acquisitions during the year 1,507,279 0 0 0

Acquisitions during the year 15,929,980 15,349,934 16,515,293 15,349,934
A c c um ul a t e d c ost ,  c l osi ng ba l anc e 59, 209, 643 41, 772, 384 58, 287, 677 41, 772, 384

Depreciation, opening balance - 13,503,832 - 11,154,668 - 13,503,832 - 11,154,668

Depreciation for the year - 3,865,469 - 2,349,164 - 3,711,051 - 2,349,164
A c c um ul a t e d de pr e c i a t i on,  c l osi ng ba l a nc e -17 , 369, 301 -13, 503, 832 -17, 214, 883 -13, 503, 832

Impairment, opening balance - 3,587,290 - 3,587,290 - 3,587,290 - 3,587,290

Impairment for the year 0 0 0 0

A c c um ul a t e d i m pa i r m e nt ,  c l osi ng ba l a nc e -3 , 587, 290 -3 , 587, 290 -3 , 587, 290 -3 , 587, 290
Cl osi ng r e si dua l  va l ue  a c c or di ng t o p l a n 38, 253, 052 24, 681, 262 37, 485, 504 24, 681, 262

N ot e  2 :  Ca pi t a l i ze d e x pe ndi t u r e  for  de v e l opm e nt  
w or k  (S E K )

T H E  G R O U P T H E  PA R E N T CO MPA NY

2019 2018* 2019 2018

Falling due for payment within one year 3,447,289 5,222,121 3,447,289 5,222,121
Falling due for payment after one year but within five years 2,371,665 5,526,106 2,371,665 5,526,106

Falling due for payment after more than five years 0 0 0 0
Tot a l 5 , 818, 954 10, 748, 227 5, 818, 954 10, 748, 227

L e a se  pa y m e nt s e x pe nse d dur i ng t he  pe r i od :

- 128,355 - 260,668 - 128,355 - 260,668

Financial leasing fees - 618,693 - 1,341,700 - 618,693 - 1,341,700
Tot a l -747, 048 -1 , 602, 368 -747, 048 -1 , 602, 368

Not e  3 :  L e a se s (S E K )

Fut ur e  m i n i m um  l e a se  pa y m e nt s t o be  pa i d i n  
r e spe c t  of non-c a nc e l l a bl e  l e a se s:

The Company's leasing costs (excluding rent for premises) for  the year 
amounts to

T H E  G R O U P T H E  PA R E N T CO MPA NY

2019 2018* 2019 2018
E r nst  &  Y oung A B

Audit fees 418,300 274,198 327,300 274,198

Auditing work in addition to audit engagements 143,118 127,543 143,118 127,543
Tot a l 561, 418 401, 741 470, 418 401, 741

N ot e  4 :  A udi t  fe e s (S E K )
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Remuneration to the Board of Directors 
According to the Annual General Meeting's resolution in April 2019, a combined fee amounting to seven and a half 
(7.5) times the income base amount is paid to the Board of Directors to split between them. No remuneration is 
paid to members of the Board who are employees of the company. There are no pension agreements for the 
members of the Board. 

Over the course of the financial year, repayment for expenses to the amount of SEK 35,153 has been paid to Johan 
Zetterström, and to the amount of SEK 3,920 to Meg Tivéus. 

Remuneration the companies of board members 
Board fee to members Meg Tivéus and Johan Zetterström was for the first quarter of 2018 paid to their respective 
companies. 

Termination of employment and contractual remuneration following termination of the office 
The CEO’s employment contract specifies a six (6) month period of notice with pay and other benefits. No 
severance payment shall be awarded. A mutual period of notice of three months shall apply between the Company 
and all other executive directors. No contractual severance payments are awarded to any executive director. 

 

TH E  G R O U P T H E  PA R E NT  C O MPA N Y

2019 2018* 2019 2018

Women 5 5 5 5

Men 27 19 18 19
T ot a l 32 24 23 24

R e m une r a t i on t o t he  B oa r d  of  D i r e c t or s a nd t h e  Ch ie f  E x e c ut i ve  O ffi c e r

B oa r d of D i r e c t or s

Lennart Svantesson 183,963 155,625 183,963 155,625
0 23,063 0 23,063

Meg Tivéus 76,370 76,796 76,370 76,796

0 23,063 0 23,063
Johan Zetterström 107,603 79,886 107,603 79,886
Göran Wolff 15,625 62,250 15,625 62,250

Anders Långsved 95,888 0 95,888 0

C hi e f E x e c ut i ve  O ffi c e r

Marcus Bäcklund 1,740,000 1,754,631 1,740,000 1,754,631
2, 219, 448 2 , 175, 314 2 , 219 , 448 2 , 175 , 314

W a ge s,  sa l ar i e s and r e m une r a t i ons t o ot h e r  e m pl oye e s 18,225,959 11,927,175 13,247,727 11,927,175
Statutory and contractual social security contributions 6,270,957 4,527,441 4,996,077 4,527,441
Pension costs for directors and CEO 0 0 0 0
Pension costs for other employees 1,505,394 755,631 1,072,576 755,631

Share appreciation r ights 0 6,252,225 0 6,252,225
28 , 221, 759 25, 637, 786 21, 535, 829 25, 637, 786

N ot e  5:  W a ge s,  sa l a r i e s,  ot he r  r e m une r a t i ons,  and 
soc i a l  se c ur i t y  e x pe nse s (SE K )
A ve r a ge  num be r  of  e m pl oy e e s 

Meg Tivéus, through Meg Tivéus AB, reg.no. 556371- 6579

Johan Zetterström, through Johan Zetterström Management AB, reg.no. 
556822- 5949

T ot a l  

TH E  G R O U P T H E  PA R E NT  C O MPA N Y

B oa r d of D i r e c t or s a nd m ana ge m e nt 2019 2018* 2019 2018
N um be r  of m e m be r s of t he  B oa r d  on t h e  ba l a nc e  she e t  dat e

Women 1 1 1 1

Men 3 3 3 3
T ot a l 4 4 4 4

N um be r  of C E O s a nd ot h e r  e x e c ut i ve  e m pl oy e e s 2019 2018* 2019 2018

Women 0 0 0 0

Men 5 3 5 3
T ot a l 5 3 5 3
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Unused tax losses 
Due to uncertainty surrounding their use, the Company has not capitalized deferred tax assets relating to tax losses. 
The unused tax losses in 2019 amount to SEK 73,035,125 (56,093,025). Current tax is attributable to the subsidiary 
Visionists AB, unused tax losses within the Group can not be utilized due to group contribution restrictions. 

 

TH E  G R O U P T H E  PA R E NT  C O MPA N Y

2019 2018* 2019 2018

Cost, opening balance 19,161,951 14,397,984 19,161,951 14,397,984
Changes for the year

234,820 5,514,228 234,820 5,514,228

0 - 750,261 0 - 750,261
A c c um ul at e d c ost ,  c l osi ng  ba l anc e 19, 396, 771 19, 161, 951 19, 396 , 771 19, 161 , 951

Depreciation, opening balance - 11,378,159 - 8,415,951 - 11,378,159 - 8,415,951
Changes for the year

- 3,209,751 - 3,234,268 - 3,209,751 - 3,234,268

Sales and scrappings 0 272,060 0 272,060

A c c um ul at e d de pr e c i a t i on,  c l osi ng ba l a nc e -14 , 587, 910 -11, 378, 159 -14, 587 , 910 -11, 378 , 159

Closing residual value according to plan 4, 808, 861 7 , 783, 792 4 , 808 , 861 7 , 783 , 792

N ot e  6:  E qui pm e nt ,  t ool s ,  fi x t ur e s a nd f i t t i ngs (S E K )

 -  Purchased equipment, leased to customers

 -  Sales and scrappings

 -  Depreciation

2019 2018*

Share of total purchases made from group companies 25.7% 0%

Share of total sales made to group companies 4.3% 0%

Not e  7:  T r a nsa c t i ons be t w e e n gr oup c om pa ni e s

TH E  G R O U P T H E  PA R E NT  C O MPA N Y

2019 2018* 2019 2018

Current tax - 584,136 0 0 0

Deferred tax liabilities from temporary differences 208,049 16,887 45,832 16,887
T ot a l  r e c ogni ze d t a x -376, 087 16 , 887 45 , 832 16 , 887

A ppl i c a bl e  t a x  r a t e 21. 40%

N ot e  8:  Ta x  on pr of i t  for  t h e  y e a r  (S E K )

2019 2018

Pa r e nt  C om pa ny ’ s hol d i ngs

Cost, opening balance 50,000 50,000
Acquisitions during the year 29,453,941 0
A c c um ul a t e d c ost ,  c l osi ng ba l an c e 29, 503, 941 50, 000

Impairment, opening balance 0 0
Impairment for the year - 9,806 0
A c c um ul a t e d i m pa i r m e nt ,  c l osi ng ba l a nc e -9 , 806 0
C l osi ng r e si dua l  va l ue  a c c or d i ng t o  pl a n 29, 494, 135 50, 000

Pa r e nt  C om pa ny ’ s hol d i ngs R e g. no. R e g i st e r e d off i c e
D . A . R . C  A B 556936- 0687 Gothenburg 100% 500
V i si oni st s A B 556866- 1762 Gothenburg 100% 100,000

D.A.R.C AB has not conducted active operations in 2019.

B ook  v a l ue

D.A.R.C AB 40,194
Visionists AB 29,453,941
T ot a l 29 , 494, 135

N ot e  9:  Par t i c i pa t i ons i n  G r oup c om pa ni e s (S E K )

S ha r e  of  
c a pi t a l / 
v ot i ng r i gh t s 
(% )

N um be r  of  
sha r e s 
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Long-term receivables refer to receivables arising from sales of licensing revenue with due date later than 12 
months after the balance sheet date.  

 

 

 

The overdraft facility amounted to SEK 10,000,000 in total, and remained unused on the balance sheet date. 
Business mortgages amounting to MSEK 10 constitute the security for the overdraft facility. 

 

 
Unconditional shareholder contributions amounting to SEK 275,000 are included. 
The share's quota value is 0.09. All shares belong to the same class. 
The number of shares as of 2019-12-31 is 23,163,351. 

 

 

 

 

 

TH E  G R O U P T H E  PA R E NT  CO MPA N Y
N ot e  10:  D e fe r r e d  t ax  a sse t s (SE K ) 2019 2018* 2019 2018

Opening balance 95,683 78,796 95,683 78,796
Additional tax assets 45,832 16,887 45,832 16,887

Reversed tax assets 0 0 0 0
141,515 95,683 141,515 95,683

TH E  G R O U P T H E  PA R E NT  CO MPA N Y

2019 2018* 2019 2018
O t he r  l ong-t e r m  r e c e i va bl e s

Cost, opening balance 344,987 958,673 344,987 941,786
Additional receivables 0 0 0 0

Amortization, outgoing claims - 344,987 - 613,686 - 344,987 - 613,686
A c c um ul a t e d c ost ,  c l osi ng ba l anc e 0 344 , 987 0 440 , 670

C ur r e nt  por t i on  of l ong-t e r m  r e c e i vab l e s

Cost, opening balance 613,535 1,341,549 613,535 1,341,549
Additional receivables 0 0 0 0

Amortization, outgoing claims - 273,706 - 728,014 - 273,706 - 728,014
A c c um ul a t e d c ost ,  c l osi ng ba l anc e 339, 829 613 , 535 339 , 829 613 , 535

N ot e  11:  O t he r  r e c e i vab l e s (SE K )

TH E  G R O U P T H E  PA R E NT  CO MPA N Y

2019 2018* 2019 2018

Prepaid rent 61,865 347,014 61,865 347,014
Accrued income 386,628 0 347,079 0
Other items 938,586 1,148,334 938,585 1,148,334
Prepayments attributable to sales of

future invoicing 186,957 373,243 186,956 373,243
T ot a l 1 , 574, 035 1 , 868 , 591 1, 534, 484 1 , 868 , 591

N ot e  12:  Pr e pa y m e nt s a nd a c c r ue d i nc om e  
(SE K )

N ot e  13:  B a nk  ov e r dr aft  fac i l i t y

N ot e  14:  E qui t y  
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The Annual General Meeting resolved on 2015-08-20 to establish an incentive scheme comprising three 
programmes, one of which being the allotment of 615,000 share appreciation rights in total to the staff. On 2015-
09-01, 595,000 share appreciation rights were subscribed, with an exercise period ending on 2018-11-30. In 
connection with the share appreciation rights subscription, the Company was provided a premium amounting to 
SEK 327,250, recognized as a liability and continously remeasured at market value according to the price on the 
balance sheet date. At the end of the programme, 585,000 share appreciation rights had been utilized, which has 
impacted personnel costs with SEK 6,252,225 in total in 2018. The exercise price was SEK 9.88 per share 
appreciation right, and the conversion factor was 1.06 after adjustment for new issues. 

Series 2015/2018 subscription warrants ended on 2018-09-01 and comprised 200,000 warrants, of which 125,000 
were exercised at an exercise price of SEK 7.43 per share with a conversion factor of 1.06 for the number of shares, 
increasing the share capital with SEK 11,925 and providing SEK 984,475 in proceeds. 

As of 31 December 2019, only Series 2015/2020 subscription warrants remain, comprising 250,000 warrants in 
total. A conversion has taken place following new share issues in the period 2016-2019, which has affected the 
exercise price and the number of shares that each warrant entitles to subscribe for. The conversion factor for the 
number of shares is 1.10, all conversions included. The wholly-owned subsidiary D.A.R.C. AB repurchased 55,000 
warrants in total in 2018. 

 
The subscription warrants have been alloted to the members of the board and the staff and traded on the market, 
and have been transferred to the respective holders on market conditions. The options are held by the following 
categories per options programme: 

 
* Wholly-owned subsidiary of Irisity AB.  

Incentive programmes are offered to the board and staff of Irisity. The incentive scheme entails that the Board of 
Directors and upcoming board members were entitled to subscribe for warrants according to laid down principles. 
Upon full exercise of the remaining warrants, the dilution effect will be approximately 1.1 percent of the total 
number of shares and votes in Irisity. A conversion has taken place following a new share issue in 2019.  
 

For additional information, please refer to: https://www.irisity.com/en/investors/the-share/ 

 

 

N ot e  15 :  O pt i ons pr ogr am m e

O pt i ons pr ogr a m m e

2015 S ha r e  a ppr e c i a t i on r i ght s 11/30/2018 0 0
2015/2018 Subsc r i pt i on  w ar r a nt s 09/01/2018 0 0
2015/2020 Subsc r i pt i on  w ar r a nt s 09/ 01/ 2020 12.42 250,000

Fi na l  e x e r c i se  
da t e

E x e r c i se  pr i c e  
pe r  sha r e  (S E K )

O ut st andi ng 
opt i ons

a s of  2019-12-31

C a t e gor y /se r i e s

C hai r m a n of t he  B oa r d 0 0 0
0 0 175,000

O t he r  e x e c ut i ve  d i r e c t or s 0 0 10,000
O t he r  st a ff 0 0 10,000
D .A . R . C  A B * 0 0 55,000
T ot a l 250, 000

2015 S ha r e  
a ppr e c i a t i on  

r i ght s

2015/2018 
S ubsc r i pt i on  

w a r r a nt s

2015/2020 
S ubsc r i pt i on  

w a r r a nt s

C hi e f E x e c ut i ve  O ffi c e r  
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Due dates 
All liabilities fall due within 5 years. Long-term liabilities fall due between 2 and 5 years from the balance sheet date, 
and short-term liabilities within 1 year.  

 

 

 

 

 

 

 

 

 

 

 

 

 

T H E  G R O U P T H E  PA R E N T  C O MPA NY

2019 2018* 2019 2018
L ong-t e r m  l i a bi l i t i e s

Liabilities to credit insti tutions 2,371,665 5,526,106 2,371,665 5,526,106

S hor t -t e r m  l i ab i l i t i e s

Liabilities to credit insti tutions 3,447,289 5,222,121 3,447,289 5,222,121
T ot a l  i n t e r e st -be a r i ng  l i a b i l i t i e s 5, 818, 954 10 , 748, 227 5, 818, 954 10, 748 , 227

N ot e  16:  B or r ow i ng - I n t e r e st -be a r i ng l i a bi l i t i e s  (S E K )

T H E  G R O U P T H E  PA R E N T  C O MPA NY

2019 2018* 2019 2018

Advances from customers, short- term portion 538,872 1,458,600 538,872 1,458,600

Other short- term liabi lities 2,483,905 609,757 1,431,890 609,757
3, 022, 777 2, 068, 357 1, 970 , 762 2 , 068, 357

N ot e  17:  O t he r  shor t -t e r m  l i a b i l i t i e s (S E K )

T H E  G R O U P T H E  PA R E N T  C O MPA NY

2019 2018* 2019 2018

Accrued holiday pay 2,484,620 1,805,493 2,259,740 1,805,493
Accrued social security contributions 780,668 567,286 710,011 567,286
Deferred income 6,142,663 8,614,227 6,142,663 8,614,227

1,062,384 1,104,480 1,037,384 1,104,480
T ot a l 10 , 470, 335 12 , 091, 485 10, 149, 798 12, 091 , 485

N ot e  18:  A c c r ua l s  and de fe r r e d i nc om e  (SE K )

Other items 

T H E  G R O U P T H E  PA R E N T  C O MPA NY

2019 2018* 2019 2018

Amortization of intangible fixed assets 8,600,065 2,349,164 3,711,051 2,349,164
Depreciation of tangible fixed assets 3,209,751 3,234,268 3,209,750 3,234,268

Depreciation of financial fixed assets 0 0 9,806 0
T ot a l 11 , 809, 816 5 , 583, 432 6, 930, 607 5, 583 , 432

N ot e  19:  A dj ust m e nt s for  i t e m s not  i nc l ude d in  c a sh 
f l ow  (S E K )

TH E  G R O U P

2019 2018*

Cost, opening balance 0 0
Acquisitions during the year 25,825,072 0
A c c um ul a t e d  c ost ,  c l osi ng ba l anc e 25, 825 , 072 0

Depreciation, opening balance 0 0
Depreciation for the year - 4,734,596 0

A c c um ul a t e d  de pr e c i a t i on,  c l osi ng ba l a nc e -4 , 734, 596 0
C l osi ng  r e si dua l  va l ue  ac c or di ng t o  p l a n 21, 090 , 476 0

N ot e  20:  G oodw i l l  (S E K )
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On 21 January 2019, Visionists AB, one of Sweden’s leading expert consultancy companies within advanced image 
and video analytics, was acquired. Visionists has also developed a software platform for faster and better 
implementation of image analysis and machine learning algorithms. 
 

 

 

 

 

 

 

 

No significant events that are not already communicated to the market have taken place since the end 
of the period. 

 

N ot e  21:  B usi ne ss c om bi na t i ons ( SE K )

2019

Non- cash issue 25,771,621

Paid in cash 3,682,319
Tot a l  pur c ha se  pr i c e 29,453,940

Fair value of acquired net assets - 3,628,868
G oodw i l l 25,825,072

Acquired assets and liabilities according to the acquisition analysis
Intangible assets 1,507,279
Receivables 2,400,679

Cash and cash equivalents 2,776,430
Interest- bearing liabilities - 2,547,836

Other l iabilities - 507,683
A c qui r e d ne t  a sse t s a t  fa i r  va l ue 3, 628, 868

Purchase price settled in cash 3,682,319

Cash and cash equivalents in acquired subsidiar ies - 2,776,430
Aquired net assets 654,841
Cha nge  i n  t he  G r oup' s c a sh a nd c a sh e qui va l e nt s fr om  ac qui si t i on 905, 889

T H E  G R O U P T H E  PA R E N T  C O MPA NY

2019 2018* 2019 2018
A sse t s pl e dge d for  ow n l i a b i l i t i e s t o  c r e di t  i nst i t ut i ons

Business mortgages 13,000,000 8,000,000 13,000,000 8,000,000

Pledged bank account 1,500,000 1,500,000 1,500,000 1,500,000
14 , 500, 000 9 , 500, 000 14, 500, 000 9, 500 , 000

N ot e  22:  P l e dge d a sse t s

T ot a l  p l e dge d a sse t s 

T H E  G R O U P T H E  PA R E N T  C O MPA NY

2019 2018* 2019 2018

Guarantees 0 0 0 0
N ot e  23:  C ont i nge nt  l i a b i l i t i e s (S E K )

N ot e  24:  S i gni f i c a nt  e ve nt s a ft e r  t he  ba l a nc e  she e t  da t e
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*Refers to the parent company, Irisity AB (publ). The Group was formed on January 21 2019 and includes Visionists 
AB and D.A.R.C AB, the latter with no active operations. 

 

 

 
 

 

 

 
 

A m ount

The following funds are available to the annual general meeting:

Share premium reserve 170,293,135
Retained profit/ loss - 103,896,893

Loss for the year - 14,630,544
51 , 765, 698

The Board of Directors proposes the fol lowing distribution of funds:
Dividend to shareholders (SEK 0 per share) 0

51,765,698
51 , 765, 698

N ot e  25:  A ppr opr i a t i ons of p r ofi t  a nd l oss

 To be retained
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Signature of the annual and consolidated accounts 

 

The Board of Directors and the Chief Executive Officer hereby confirm that the annual and consolidated 
accounts, to the best of our knowledge, have been prepared in accordance with the generally accepted 
auditing standards in Sweden. The annual and consolidated accounts provide a true and fair view of the 
Parent Company's and the Group's operations, and the statutory administration report provides a true 
and fair view of the development of the Parent Company's and the Group’s operations, position and 
performance, and describes material risks and uncertainties faced by the Parent Company and the 
companies belonging to the Group. 

 

 

Gothenburg, 16 March 2020 

 

 

 

Marcus Bäcklund 
Chief Executive Officer 

 

 

 

Lennart Svantesson   Anders Långsved 
  Chairman    Director 

 

 

 

           Meg Tivéus                  Johan Zetterström 
Director   Director 

 

 

 

Our auditor’s report was submitted on 16 March 2020 

Ernst & Young AB 

 

Staffan Landén 
Authorized Public Accountant  
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Auditor’s report 

To the general meeting of the shareholders of Irisity AB, corporate identity number 556705 - 4571

Report on the annual accounts and consolidated 
accounts 
 
Opinions 

We have audited the annual accounts and consolidated accounts of 
Irisity AB for the year 2019. The company´s annual accounts are part 
of the printed version of this document and can be found on pages 6 
– 32. 

In our opinion, the annual accounts and consolidated accounts have 
been prepared in accordance with the Annual Accounts Act and 
present fairly, in all material respects, the financial position of the 
parent company and the group as of December 31, 2019 and their 
financial performance and cash flow for the year then ended in 
accordance with the Annual Accounts Act. The statutory 
administration report is consistent with the other parts of the an-
nual accounts and consolidated accounts.  

We therefore recommend that the general meeting of shareholders 
adopts the income statement and balance sheet for the parent 
company and the group.  

Basis for Opinions 
We conducted our audit in accordance with International Standards 
on Auditing (ISA) and generally accepted auditing standards in 
Sweden. Our responsibilities under those standards are further de-
scribed in the Auditor’s Responsibilities section. We are inde-
pendent of the parent company and the group in accordance with 
professional ethics for accountants in Sweden and have otherwise 
fulfilled our ethical responsibilities in accordance with these re-
quirements. 

We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinions. 

Other Information than the annual accounts and consolidated 
accounts 
The Board of Directors and the Managing Director are responsible 
for the other information. The other information can be found on 
pages 3 – 5 and 35 – 39 but does not include the annual accounts, 
consolidated accounts and our auditor’s report thereon.  

Our opinion on the annual accounts and consolidated accounts does 
not cover this other information and we do not express any form of 
assurance conclusion regarding this other information.  

In connection with our audit of the annual accounts and consoli-
dated accounts, our responsibility is to read the information 
identified above and consider whether the information is materially 
inconsistent with the annual accounts and consolidated accounts. In 
this procedure we also take into account our knowledge otherwise 
obtained in the audit and assess whether the information otherwise 
appears to be materially misstated. 

 If we, based on the work performed concerning this information, 
conclude that there is a material misstatement of this other infor-
mation, we are required to report that fact. We have nothing to 
report in this regard.  
 
 

 

Responsibilities of the Board of Directors and the Managing Director 
The Board of Directors and the Managing Director are responsible 
for the preparation of the annual accounts and consolidated 
accounts and that they give a fair presentation in accordance with 
the Annual Accounts Act. The Board of Directors and the Managing 
Director are also responsible for such internal control as they 
determine is necessary to enable the preparation of annual 
accounts and consolidated accounts that are free from material 
misstatement, whether due to fraud or error. 

In preparing the annual accounts and consolidated accounts, the 
Board of Directors and the Managing Director are responsible for 
the assessment of the company’s and the group’s ability to continue 
as a going concern. They disclose, as applicable, matters related to 
going concern and using the going concern basis of accounting. The 
going concern basis of accounting is however not applied if the 
Board of Directors and the Managing Director intend to liquidate 
the company, to cease operations, or has no realistic alternative but 
to do so.  

Auditor’s responsibility 
Our objectives are to obtain reasonable assurance about whether 
the annual accounts and consolidated accounts as a whole are free 
from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinions. Reasonable 
assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with ISAs and generally accepted 
auditing standards in Sweden will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these annual accounts and 
consolidated accounts. 

As part of an audit in accordance with ISAs, we exercise professional 
judgment and maintain professional skepticism throughout the 
audit. We also :  

 Identify and assess the risks of material misstatement of the 
annual accounts and consolidated accounts, whether due to 
fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinions. The risk of not 
detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.  
 

 Obtain an understanding of the company’s internal control rel-
evant to our audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s 
internal control.  
 

 Evaluate the appropriateness of accounting policies used and 
the reasonableness of accounting estimates and related disclo-
sures made by the Board of Directors and the Managing 
Director.  
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 Conclude on the appropriateness of the Board of Directors’ and 
the Managing Director’s use of the going concern basis of 
accounting in preparing the annual accounts and consolidated 
accounts. We also draw a conclusion, based on the audit evi-
dence obtained, as to whether any material uncertainty exists 
related to events or conditions that may cast significant doubt 
on the company’s and the group’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the 
related disclosures in the annual accounts and consolidated 
accounts or, if such disclosures are inadequate, to modify our 
opinion about the annual accounts and consolidated accounts. 
Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or 
conditions may cause a company and a group to cease to 
continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the 
annual accounts and consolidated accounts, including the dis-
closures, and whether the annual accounts and consolidated 
accounts represent the underlying transactions and events in a 
manner that achieves fair presentation. 
 

 Obtain sufficient and appropriate audit evidence regarding the 
financial information of the entities or business activities within 
the group to express an opinion on the consolidated accounts. 
We are responsible for the direction, supervision and 
performance of the group audit. We remain solely responsible 
for our opinions. 

We must inform the Board of Directors of, among other matters, 
the planned scope and timing of the audit. We must also inform of 
significant audit findings during our audit, including any significant 
deficiencies in internal control that we identified. 

Report on other legal and regulatory requirements 
 
Opinions 
In addition to our audit of the annual accounts and consolidated 
accounts, we have also audited the administration of the Board of 
Directors and the Managing Director of Irisity AB for the year 2019 
and the proposed appropriations of the company’s profit or loss. 

We recommend to the general meeting of shareholders that the 
profit be appropriated in accordance with the proposal in the stat-
utory administration report and that the members of the Board of 
Directors and the Managing Director be discharged from liability for 
the financial year. 

Basis for Opinions 

We conducted the audit in accordance with generally accepted 
auditing standards in Sweden. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities 
section. We are independent of the parent company and the group 
in accordance with professional ethics for accountants in Sweden 
and have otherwise fulfilled our ethical responsibilities in 
accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinions. 

Responsibilities of the Board of Directors and the Managing Director 

The Board of Directors is responsible for the proposal for 
appropriations of the company’s profit or loss. At the proposal of a 
dividend, this includes an assessment of whether the dividend is 
justifiable considering the requirements which the company's and 
the group’s type of operations, size and risks place on the size of the 

parent company's and the group’s equity, consolidation re-
quirements, liquidity and position in general. 

The Board of Directors is responsible for the company’s organization 
and the administration of the company’s affairs. This includes 
among other things continuous assessment of the company’s and 
the group’s financial situation and ensuring that the company's 
organization is designed so that the accounting, management of 
assets and the company’s financial affairs otherwise are controlled 
in a reassuring manner. The Managing Director shall manage the 
ongoing administration according to the Board of Directors’ guide-
lines and instructions and among other matters take measures that 
are necessary to fulfill the company’s accounting in accordance with 
law and handle the management of assets in a reassuring manner.  

Auditor’s responsibility 

Our objective concerning the audit of the administration, and 
thereby our opinion about discharge from liability, is to obtain audit 
evidence to assess with a reasonable degree of assurance whether 
any member of the Board of Directors or the Managing Director in 
any material respect:  

 has undertaken any action or been guilty of any omission which 
can give rise to liability to the company, or 

 in any other way has acted in contravention of the Companies 
Act, the Annual Accounts Act or the Articles of Association.  

Our objective concerning the audit of the proposed appropriations 
of the company’s profit or loss, and thereby our opinion about this, 
is to assess with reasonable degree of assurance whether the pro-
posal is in accordance with the Companies Act.  

Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with generally 
accepted auditing standards in Sweden will always detect actions or 
omissions that can give rise to liability to the company, or that the 
proposed appropriations of the company’s profit or loss are not in 
accordance with the Companies Act.  

As part of an audit in accordance with generally accepted auditing 
standards in Sweden, we exercise professional judgment and main-
tain professional scepticism throughout the audit. The examination 
of the administration and the proposed appropriations of the com-
pany’s profit or loss is based primarily on the audit of the accounts. 
Additional audit procedures performed are based on our 
professional judgment with starting point in risk and materiality. 
This means that we focus the examination on such actions, areas 
and relationships that are material for the operations and where 
deviations and violations would have particular importance for the 
company’s situation. We examine and test decisions undertaken, 
support for decisions, actions taken and other circumstances that 
are relevant to our opinion concerning discharge from liability. As a 
basis for our opinion on the Board of Directors’ proposed appropria-
tions of the company’s profit or loss we examined whether the 
proposal is in accordance with the Companies Act. 

  

Gothenburg March 16, 2020 

Ernst & Young AB 

 

Staffan Landén 
Authorized Public Accountant 
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Board of Directors and management 

Management 

Marcus Bäcklund 
CEO  

Marcus is an entrepreneur and investor. He has significant 
experience within technology, entrepreneurship, and venture capital. 
He has invested in several successful ventures. 

Marcus is creative, visionary and an experienced leader. He is 
convinced that the formula for success for any company is a 
combination of innovation and execution, with the right cultural 
balance between freedom and responsibility.  

M.Sc. from the Chalmers University of Technology. 

Number of shares: 158,600 
Number of warrants: 175,000 
 

 

 

Erik Stenberg 
CFO  

Erik thrives on new challenges and is inherently solutions-oriented. He 
has the ability to build engaged, efficient and results-oriented teams. 
As a business-oriented person, Erik puts focus on the business as 
well as on the operating activities. 
 
His strengths include being active and committed at all times, which 
makes the team function effectively. 

B.A. In Economics and Law from Gothenburg School of Business. 

Number of shares: 57,870 
Number of warrants: 10,000 
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Victor Hagelbäck 
CPO  
Victor is an innovative leader, focusing on technology and business alike. 
He is a strong promoter of agile methodologies and considers teamwork 
and constant improvement to be the drivers of results and success. 

Victor has extensive experience with design and SaaS development, and 
always maintains a strategic focus to maximize long-term business value. 

M.Sc. from the Chalmers University of Technology.  

Number of shares: 58,249 
Number of warrants: 0 

 

Erik Landolsi 
CTO 
Erik is an experienced leader in technology development, combining a 
Ph.D. background in computer vision and machine learning with extensive 
experience from industrial software development and management. He 
was the founder of Visionists, a consultancy company specialized in 
image analysis software development, which now has become an 
integrated part of Irisity.  
 

As a manager, Erik believes in combining technical skills and clear project 
leadership with an agile mindset and an open, easy-going atmosphere.  
Naturally, the customers’ needs are the top priority at all times.  
 

Ph.D. from the Linköping University of Technology.  

Number of shares: 956,895 
Number of warrants: 0 

 

Gustav Nilsson 
COO 
Gustav is an entrepreneurial team player with energy and a strive to build 
thriving companies for the greater good. His experience spans from 
creation of start-up ventures to large corporate operations where he has 
been leading business strategy, product development, PMO, sales and 
purchasing operations.  

“My goal is to make a difference where it matters. AI holds the potential to 
make or break our future on this planet. Irisity is on a journey towards the 
first alternative. Our purpose to make a difference is clear; profit as such is 
not the main driving force, it is the impact we can make along the way.”    

M.Sc. from the Chalmers University of Technology.  

Number of shares: 72,210 
Number of warrants: 0 
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Board of Directors 
All members of the board are considered independent in relation to Irisity and its senior management as 
well as to major shareholders of Irisity. 

 

Lennart Svantesson 
Chairman of the Board  

On the board of Irisity since: 2017 

Current position: CEO NAXS AB 

Other external directorships held: Vauni AB (chair), ENTEA AB 
(director), Handelsbanken Sisjön, (director), Chalmers Innovation Seed 
Fund, Investment Committee (director).    

Examples of previous directorships of public listed companies: 
Scribona AB, Bure Equity AB, Sintercast AB, Nolato AB   

Examples of other previous directorships: Essex AB (chair). Carl Bro A/S (chair). Mercuri International AB 
(chair). Nimbus Boats AB (chair). Citat AB (chair), Cygate AB (chair). Systeam AB (chair). Berg 
Propulsion AB (director). 

Number of shares: 80,204 
Number of warrants: 0 
 

 

Meg Tivéus 
Director  

On the board of Irisity since: 2017 

Current directorships: Addwise Group AB, Close AB, Inzie AB, 
Arkitektkopia AB, the advisory board of the Swedish Energy Agency. 

Examples of previous directorships of public listed companies: 
Swedish Match AB, Billerud Korsnäs AB, Cloetta AB, Boss Media AB, 
Endomines AB. 

Examples of other previous directorships: Chair of the Board of 
Frösunda AB and Readly AB, Nordea Fonder. 
 

Meg Tivéus has a degree from the Stockholm School of Economics. She has also studied medicine at 
Karolinska Institutet as well as psychology and sociology at Stockholm University. 

Number of shares: 3,000 
Number of warrants: 0 
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Johan Zetterström 
Director  

On the board of Irisity since: 2015 

Board member of Winningtemp AB, Detectify AB. Learnifier AB, Johan 
Zetterström Management AB.  

Number of shares: 53,000 
Number of warrants: 0 
 

 

 

Anders Långsved  
Director  

On the board of Irisity since: 2019 

Other external directorships held: Halon Security AB, Easyserv AB and 
Wrebit AB. Active within sales and marketing in IT/Technology 
companies since the late 1990s, for example in Tele2 ad 
Argogroup/Ascom.  

Number of shares: 4,399  

Number of warrants: 0 
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Financial calendar and definitions  

Definitions 
OPERATING RESULTS  
Profit or loss before financial items. 

OPERATING MARGIN (PERCENT) 
Operating result divided by net turnover 
(since the operating margin is calculated in 
accordance with the definition of net 
turnover in the Annual Accounts Act, work 
performed for own account is not included in 
the margin calculation). 
 
RETURN ON EQUITY (PERCENT) 
Profit after financial items in relation to 
equity, expressed in percent. 

SOLIDITY (PERCENT) 
Adjusted equity capital in relation to the 
balance sheet total, expressed in percent. 

BALANCE SHEET TOTAL 
The total of assets or the total of debts and 
equity. 

NET DEBT 
Interest-bearing liabilities less interest-bearing 
assets and liquid assets. 

NUMBER OF SHARES 
The number of outstanding shares at the end 
of the period. 

EARNINGS PER SHARE (SEK) 
The result after taxes for the period divided by 
the number of shares. 

THE OBJECT 
The object refers to the physical location 
where a client has installed Irisity’s 
surveillance solution. A municipality may for 
instance use the system in a number of 
schools. Each school would then be 
considered a separate object. 

NET SALES 
Net sales reflect the company's revenue from 
goods sold and services performed, with 
deductions directly linked to the sales for the 
period taken into account. 

INVOICING 
The invoicing is the sum of invoices issued 

during the period and the own work 
capitalized. To arrive at the net sales affecting 
the result, adjustments are made for the 
payments made in advance or in arrears. 

R&D 
Research and Development.  

PAYMENT MODEL 
Depending on their needs, the company's 
customers can choose between the following 
payment models: 

› Purchase – the customer purchases 
the equipment and the licenses 
from Irisity. 

› Lease – the customer leases the 
equipment and licences from 
Irisity for an indefinite period. 

› Payment by instalments – the 
customer pays the licence by 
instalments and leases the 
equipment from Irisity. 

These models are almost always combined 
with a subscription for ongoing services and 
support. 

Publication dates for interim reports 

2020-04-21 Annual General Meeting 

2020-05-07 Interim report 1 

2020-08-06 Interim report 2 

2020-11-05 Interim report 3 

 

 

Certified adviser for the Company: 
Erik Penser Bank AB 
Website: www.penser.se  
Telephone: +468-463 80 00/+468-463 83 00 
Address: Apelbergsgatan 27, Box 7405,  
103 91 Stockholm, Sweden  
E-mail: certifiedadviser@penser.se 
 
 



IRISITY AB (publ) ANNUAL REPORT 2019 
Reg.no. 556705-4571 

- 40- 
 

 
 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IRISITY AB (PUBL)  GÖTEBORG (HK)  MALMÖ 
WWW.IRISITY.COM  LINDHOLMSPIREN 7  Östra Rönneholmsv.7  
REG. NO. 556705-4571  417 56 GÖTEBORG  211 47 MALMÖ 
   SWEDEN   SWEDEN 


