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The Group's summary of the period 

1 January – 31 March 2021 

• Net sales amounted to MSEK 11.3 (9.8). 

• Work performed for own account amounted to MSEK 4.0 (3.1). 

• Gross margin amounted to 72.8 percent (64.3). 

• EBITDA amounted to MSEK –0.5 (-0.8). 

• Loss after tax amounted to MSEK -3.8 (-4.2).  

• Cash liquidity at the end of the period was MSEK 56.1 (34.6). 

• MRR at the end of the quarter amounted to MSEK 1.9 (1.5) Q/Q. 

 

Sales and results 
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Irisity in brief 

Irisity AB (publ) is a leader in intelligent camera surveillance. We are developing algorithms based on 
deep learning that can upgrade both new and existing surveillance cameras and security systems to 
proactive, intelligent units. IRIS™, our fully cloud-based SaaS solution, detects undesirable activity and 
behavior at long distances and with high precision. 
IRIS™ is part of a wide range of security applications that protect assets for customers in the Nordic 
countries and internationally. 

 
Products and services 
 
IRIS™ is a complete cloud-based analysis platform with several state-of-the-art algorithms trained with 
deep learning to handle specific tasks. 
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A word from the CEO 

We had a strong start of the year, with increased net sales and improved margins. The monthly 

recurring revenue (MRR) grew by 27 percent quarter-to-quarter. EBITDA was burdened by recruitments 

but follows the plan, as does cash liquidity.  

During the period, we, together with G4S, have laid the foundations of a broad rollout of IRIS, initially 

within G4S EMEA. We believe that the ongoing merger between G4S and Alliance will not lead to any 

delays, which is why a volume increase during the second quarter is expected.  

Further development of embedded IRIS and initial piloting is carried out with camera manufacturers 

Axis and Mobotix, where volume growth is anticipated for the second half of the year.  

Pilot with the international security company GardaWorld in Canada has been completed, new pilots are 

under way with a number of global security companies. In the Enterprise segment, the cutting-edge 

algorithms IRIS Rail and Fall detection in particular continue to be well received on the market. 

Several new recruitments have been carried out, strengthening International Sales, R&D and Customer 

Success. 

 

 

Gothenburg, 2021-04-07 

 

Marcus Bäcklund 
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Share and ownership 

The ten major owners, 2021-03-31: 

 

Number of shares 

Irisity AB (publ) has 25,840,904 shares outstanding as of March 31, 2021.  

Ownership 

Irisity AB (publ), org. nr./Reg. No. 556705-4571 is a public company listed on Nasdaq First North Growth 

Market under the ticker IRIS. The shareholder overview describes the situation as of March 31, 2021, 

when 7,202 shareholders were registered. 

Risk factors 

The Company's key risks and uncertainty factors include operational risks as well as risks that relate to 

market and technology development, patents, competitors and future funding (such as risks related to 

securities, for example share price development, volatility and liquidity). Investors are urged to make 

their own assessments of each risk factor and their respective impact on the group’s future potential. 

The above-mentioned risk factors are presented in no particular order and the list should not be 

regarded as exhaustive.  

Incentive scheme 

There are no active incentive schemes in the company as of March 31, 2021. 

Disclosure of significant events after the end of the period 

Irisity have entered into a partnership with Mobotix where IRIS shall be integrated into the latest 

generation Mobotix cameras resulting in a unique deep learning capable AI camera.   

Accounting policies 

The interim financial report is prepared in accordance with the recommendations and statements from 

the Swedish Accounting Standards Board, as well as the Swedish Annual Accounts Act. The accounting 

policies applied in this interim report are the same as those used in the most recent annual report. The 

accounting policies applied are the same for the Group and for the Parent Company. Goodwill arising on 

the acquisition of Visionists AB is depreciated over five years. 
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The financial result and position of the Group and the Parent Company 

The financial result and position of the Group and the Parent Company in general is set out in the 

income statement and balance sheet below. 

Related party transactions 

No transaction with related parties which significantly affected the result or financial position of the 

Company took place during the period. The related party transactions that took place in the Group and 

the Company during 2020 are provided in the last annual report (note number 5). 

True and fair view 

The Managing Board has mandated the CEO to publish the report. The Managing Board and the CEO 

confirm that this report provides a true and fair view of the Group’s operations, position and 

performance, and describes material risks and uncertainties faced by the Group. 

This report has not been reviewed by the company’s auditors. 
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Financial overview 

Net sales and result 

The Group’s net sales during the quarter amounted to MSEK 11.3 (9.8), and the work performed for own 

account amounted to MSEK 4.0 (3.1).  

EBITDA amounted to MSEK -0.5 (-0.8) and the result after tax amounted to MSEK -3.8 (-4.2). 

Depreciation charges of MSEK -3.4 (-3.4) are for the most part related to goodwill arising on the 

acquisition of Visionists AB 2019, and to amortizations attributable to capitalized development work. 

During the quarter, the Group has continued to make investments of MSEK 4.0 in software 

development. Meanwhile, geographical expansion and supportive sales efforts still impose significant 

costs for the Group. The development effort has focused on developing the next version of the system, 

new dedicated algorithms, development associated with specific pilot projects, and a rollout of licenses 

on the international market. 

Investments and financial position 
The Group’s cash flow from operating activities before changes in working capital amounted to MSEK -

0.9 (-0.8) during the quarter. The cash flow from operating activities was MSEK -4.7 (-1.2).  

During the same period, the cash flow from investing activities amounted to MSEK -4.1 (-3.1). For the 

quarter, this can mostly be attributed to investments in newly developed software. From financing 

activities, the cash flow was MSEK -0.3 (-1.0). 

The cash flow for the period amounted to MSEK -9.0 (-5.2). 

The balance sheet total amounted to MSEK 132.3 (104.9) on March 31, 2021, with an 86.2 percent 

(79.3) solidity. The Groups’s net debt amounted to MSEK -54.1 (-29.4), thus a positive net debt. The 

Parent Company has an overdraft facility up to MSEK 10 in total, which on the balance sheet date 

remained unused.  

Staff and organization 

At the end of the period, the company had 45 (36) full-time equivalent employees, 7 (5) of whom were 

women.  
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January -  

March

January -  

March

January -  

December

2021 2020 2020

Net sales 11,269 9,762 36,767

Work performed for own account 3,965 3,065 10,004

Other operating income 109 4 2,741

Cost of sales -3,099 -3,495 -14,768

Gross result 12,244 9,366 34,745

Other external charges -3,201 -2,328 -9,072

Personnel costs -9,541 -7,847 -31,616

Depreciation of tangible and intangible assets -3,361 -3,427 -13,332

Operating results -3,860 -4,237 -19,276

Interest income 0 4 15

Interest costs -44 -105 -335

Result after financial items -3,904 -4,338 -19,597

Income taxes 138 130 -11

Net profit or loss for the period -3,765 -4,208 -19,609

THE GROUP'S INCOME STATEMENT (kSEK)
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The share capital consists of 25,840,904 shares, each with a quota value of SEK 0.09. 
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The share capital consists of 25,840,904 shares, each with a quota value of SEK 0.09.  
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Definitions 

OPERATING RESULTS  

Profit or loss before financial items.  

OPERATING MARGIN (PERCENT) 

Operating result divided by net turnover (since the operating margin is calculated in accordance with the 

definition of net turnover in the Annual Accounts Act, work performed for own account is not included in 

the margin calculation). 

SOLIDITY (PERCENT) 

Adjusted equity capital in relation to the balance sheet total, expressed in percent. 

BALANCE SHEET TOTAL 

The total of assets or the total of debts and equity. 

NET DEBT 

Interest-bearing liabilities less interest-bearing assets and liquid assets. 

NUMBER OF SHARES 

The number of outstanding shares at the end of the period. 

RESULT PER SHARE (SEK) 

The result after taxes for the period divided by the number of shares. 

THE OBJECT 

The object refers to the physical location where a client has installed Irisity’s surveillance solution. A 

municipality may for instance use the system in a number of schools. Each school would then be 

considered a separate object. 

SAAS INCOME 

Revenue connected to IRIS. 

MRR 

Monthly recurring revenue. 

R&D 

Research and Development. 

PAYMENT MODEL 

Depending on their needs, the company's customers can choose between the following payment 

models: 

• IRIS Licensing – the customer pays a continous fee for the IRIS service. 

• One-time IRIS purchase – the customer purchases a version of a specific algorithm of the IRIS 

software. 

• Support subscription – the customer pays a continous support fee in respect of the IRIS 

service. 
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Financial calendar  

 
Publication dates for interim reports 

2021-08-06 Interim report 2 

2021-11-10 Interim report 3 

 

 

 

 
 

 

Certified adviser for the company: 

Erik Penser Bank  

Website: www.penser.se 

Telephone: +468-463 80 00/+468-463 83 00 

Address: Apelbergsgatan 27, Box 7405, 103 91 Stockholm, Sweden  

E-mail: certifiedadviser@penser.se 

 
 
 
This information is information that Irisity AB is obliged to make public pursuant to the EU Market Abuse 
Regulation and the Securities Markets Act. The information was submitted for publication, through the 
agency of the contact person set out above, at 08:00 CET on May 7, 2021.  
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